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76 The Annals of the American Academy of Political and Social Science, Vol. LIX, May
1915, p. 301. In the same volume on p. 331, we read that the well-known statistician Paish,
in the last issue of the financial magazine The Statist, estimated the amount of capital
exported by Britain, Germany, France, Belgium and Holland at $40,000 million, i.e., 200,000
million francs.
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