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The Economical Requirements of Harmonization and
Implementation of International Finance Reporting

standard
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in Kurdistan Region- Iraqi
Field Study
Asst. Prof, Dr.Subhi M. Salh Prof. Dr. Abdul Naser E. Noor
Salahaddin University Zarga University
Asst. Prof. Ghazi Othman Mahmod
Salahaddin University
Abstract

The aim of this study is to identify economical requirements of harmonization
and implementation of international accounting finance Reporting standard (IAS
- IFRS), It is based on the date obtained from survey and literature in the extent
of worldwide convergence, compliance and adoption requirements of (IAS -
IFRS). The results shows that Iraq and Kurdistan Region will face challenges of
economical requirement, of (IAS - IFRS) adoption process, These are
requirements have different levels of significant on the adoption force of (IAS -
IFRS) in Iraq. Recommendation were made to develop an approach for (IAS -
IFRS) adoption in Iraq and Kurdistan Region.

And showed Find a degree comparable effect and all varying degrees of
importance of economical requirements on harmonization and application of
accounting standards and international financial reporting in the Iraqi
environment and the Kurdistan Region level . At the end of the research the
researchers to submit a set of recommendations and proposals which are
believed to be necessary on the impact of these requirements to achieve
harmonization and the application of international accounting standards and
financial reporting environment in Iraq and the Kurdistan Region level. It is the
most important to seek Iraq's accession to the world professional organizations,
because it helps to solve contemporary problems and the development of
accounting systems to take advantage of them, which leads to increased
awareness of the (IAS - IFRS). And to consider the economical requirements for
developing and implementing accounting systems, particularly in response to
international market and competition as well as the economic development plan
to achieve the harmonization and implementation of international accounting
finance Reporting standard (IAS - IFRS)
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